This endorsement modifies insurance provided under the following:

COMMERCIAL LIABILITY UMBRELLA
CU 21 05 06 15

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION - EMPLOYEES AND
VOLUNTEER WORKERS AS INSUREDS

COMMERCIAL LIABILITY UMBRELLA COVERAGE PAR

A. If Endorsement CU 21 71, CU
CU 24 51 is attached to the Pplie
exclusion is added to Paragraph 2
under Section | — Coverage A
And Property Damage Liabili
This insurance does not apply to:
Employees And Volunteer Workers
"Bodily injury" or "property damage" arising out of
the ownership, maintenance, use or entrustment
to others of any aircraft (other than "unmanned
aircraft") or watercraft operated by any
"employee" or "volunteer worker" in the course of
his or her employment by the insured or while
performing duties related to the conduct of the
insured's business. Use includes operation and
"loading or unloading"”.

This exclusion applies even if the claims against
any insured allege negligence or other
wrongdoing in the supervision, hiring,
employment, training or monitoring of others by
that insured, if the "occurrence" which caused the
"bodily injury" or "property damage" involved the
ownership, maintenance, use or entrustment to
others of any aircraft (other than "unmanned
aircraft") or watercraft that is operated by any
"employee" or "volunteer worker".

This exclusion does not apply to:

1. A watercraft while ashore on premises you
own or rent;

2. A watercraft you do not own that is:
a. Lessthan 50 feet long; and

b. Not being used to carry persons or
property for a charge;
3. Liability assumed under any "insured
contract" for the ownership, maintenance or
use of aircraft or watercraft;
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B.
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valid "underlying insurance"

alrcraft or watercraft liability risks
described above exists or would have existed
but for the exhaustion of underlying limits for
"bodily injury" or "property damage". To the
extent this exclusion does not apply, the
insurance provided under this Coverage Part
for the aircraft or watercraft risks described
above will follow the same provisions,
exclusions and limitations that are contained
in the applicable "underlying insurance",
unless otherwise directed by this insurance;
or

5. Aircraft that is:

a. Chartered by, loaned to, or hired by you
with a paid crew; and

b. Not owned by any insured.

If Paragraph A. does not apply, Exclusion 2.j.
Aircraft Or Watercraft under Section | —
Coverage A — Bodily Injury And Property
Damage Liability is replaced by the following:

This insurance does not apply to:

j- Aircraft Or Watercraft
"Bodily injury" or "property damage" arising
out of the ownership, maintenance, use or

entrustment to others of any aircraft or
watercraft:

(1) Owned or operated by or rented or
loaned to any insured; or

(2) Operated by any "employee"” or
"volunteer worker" in the course of his or
her employment by the insured or while
performing duties related to the conduct
of the insured's business.

Use includes operation and "loading or
unloading".
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This exclusion applies even if the claims (4) The extent that valid "underlying

against any insured allege negligence or insurance" for the aircraft or watercraft
other wrongdoing in the supervision, hiring, liability risks described above exists or
employment, training or monitoring of others would have existed but for the exhaustion
by that insured, if the "occurrence" which of underlying limits for "bodily injury" or
caused the "bodily injury" or "property "property damage". To the extent this
damage" involved the ownership, exclusion does not apply, the insurance
maintenance, use or entrustment to others of provided under this Coverage Part for the
any aircraft or watercraft that is owned or aircraft or watercraft risks described
operated by or rented or loaned to any above will follow the same provisions,

insured or operated by any "employee" or
"volunteer worker". This exclusion does not

apply to:
(1) A watercraft while ashore on premi
you own or rent;

(2) A watercraft you do not(ow
(a) Less than 50 feet leng

(b) Not being used to
property for a charge

ons and limitations that are
ed in the applicable "underlying
", unless otherwise directed by

Chartered by, loaned to, or hired by
you with a paid crew; and

(b) Not owned by any insured.
C. Paragraph 1.b.(1) of Section Il = Who Is An

(3) Liability assumed under any "insured Insured does not apply.
contract” for the ownership, maintenance D. Paragraph 1.b.(2) of Section Il = Who Is An
or use of aircraft or watercraft; Insured is replaced by the following:

(2) Any person or any organization while
acting as your real estate manager.
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