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EXCLUSION – FIDUCIARY OR REPRESENTATIVE 
LIABILITY OF FINANCIAL INSTITUTIONS 

 
 
This endorsement modifies insurance provided under the following: 

 
COMMERCIAL LIABILITY UMBRELLA COVERAGE PART 

 
A. The following exclusion is added to Paragraph 2., Exclusions of Section I – Coverage A – Bodily Injury And 

Property Damage Liability: 
 This insurance does not apply to "bodily injury" or "property damage" arising out of the ownership, maintenance or 

use, including all related operations, of property, other than "covered autos", for which you are acting in a fiduciary 
or representative capacity.  

B. The following exclusion is added to Paragraph 2., Exclusions of Section I – Coverage B – Personal And 
Advertising Injury Liability: 

 This insurance does not apply to "personal and advertising injury" arising out of the ownership, maintenance or 
use, including all related operations, of property for which you are acting in a fiduciary or representative capacity.  




