Since 1894 OREGON MUTUAL INSURANCE COMPANY M2440B (1-06)
STACKING OF LIMITS ENDORSEMENT
(]
THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

With respect to Iosses for ”Bodily Injury”, “Property Damage and "Per onal Advertising Injury” covered by

nor any affiliated company, the

Company’s limit of liability under all such policies is the_hijghes ica i ability under any one of the
applicable policies, not the total limits of liabilj icies. Als st-that the Company will pay under
this policy is the proportion that the able [ icy b ' able limits of all applicable policies
These provisions apply even if the app nas been exhausted by the payment of

judgments or settlements.
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